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ASSETS                                                        31.12.2022 31.12.2021
Cash and cash equivalents 4,654 5,170
Financial assets at fair value through profit or loss: 1,651 8,903

a) financial assets held for trading 1,651 8,903
Financial assets at fair value through other comprehensive income 563,759 701,345
Financial assets at amortised cost: 1,780,574 1,670,175

a) loans and advances to banks 149,123 338,530
b) loans and advances to customers 1,344,529 1,078,564
c) loans and advances to customers - Debt securities 286,922 253,081

Hedging derivatives 89,193 7,964
Equity investments 12 12
Property and equipment 700 1,709
Intangible assets 8,440 8,112
Tax assets: 29,584 9,673

a) current 783 1,111
b) deferred 28,801 8,562

Other assets 3,728 3,643
Total assets 2,482,293 2,416,705

LIABILITIES                                                      31.12.2022 31.12.2021

Financial liabilities at amortised cost: 2,125,714 2,053,583
a) deposits from banks 1,623,007 1,371,825
b) deposits from customers 374,358 475,187
c) debt securities in issue 127,962 205,246
d) other liabilities 387 1,325

Financial liabilities held for trading 2,045 9,214
Hedging derivatives 4,538 24,201
Tax liabilities: 30,782 11,527

a) current - -
b) deferred 30,782 11,527

Other liabilities 7,441 6,981
Provisions for risks and charges: 4,416 4,015

a) commitments and guarantees given 80 32
b) post-retirement benefit obligations 2,989 3,082
c) other provisions for risks and charges 1,347 900

Valuation reserves 6,151 10,729
Reserves 77,404 74,974
Share premium 205,644 205,644
Share capital 13,407 13,407
Profit for the year 4,752 2,430
Total liabilities and shareholders' equity 2,482,293 2,416,705

AMOUNTS AS AT

AMOUNTS AS AT





ITEMS 2022 2021

Interest income and similar revenues 40,447 28,929
Interest expenses and similar charges 20,590 (17,722)
Net interest margin 19,857 11,207
Fees and commissions income 15,482 15,436
Fees and commissions expenses (8,618) (8,834)
Net fees and commissions 6,864 6,602
Net gains on trading 53 382
Net gains/(loss) on hedge accounting 92 46
Gains on disposal of securities at FV/OCI 377 5,837
Operating income 27,244 24,074
Net (losses)/recoveries on credit impairment 269 (54)
Net profit from financial activities 27,514 24,020
Administrative expenses: (18,176) (18,495)

a) staff costs (10,443) (10,165)
b) other administrative expenses (7,733) (8,330)

Net provisions for risks and charges: (498) (878)
Net value adjustments/write-backs on property and equipment (769) (962)
Net value adjustments/write-backs on intangible assets (1,729) (1,108)
Other operating income/(expense) 240 647
Operating costs (20,933) (20,796)
Profit before tax from continuing operations 6,581 3,224
Tax expenses (income) of the year from continuing operations (1,829) (794)
Profit for the year 4,752 2,430

YEAR







�
�





 

 

 

 

KPMG Audit S.à r.l. 
39, Avenue John F. Kennedy 
L-1855 Luxembourg 
 

Tel.: +352 22 51 51 1  
Fax: +352 22 51 71  
E-mail: info@kpmg.lu  
Internet: www.kpmg.lu 

© 2023 KPMG Audit S.à r.l., a Luxembourg entity and a member firm of the KPMG global organization of independent member firms affiliated with KPMG 
International Limited, a private English company limited by guarantee. All rights reserved. R.C.S Luxembourg B 149133

To the Sole Shareholder of 
Unicredit International Bank (Luxembourg) S.A. 
8-10, rue Jean Monnet 
L-2180 Luxembourg 
Luxembourg 
 
 

REPORT OF THE REVISEUR D’ENTREPRISES AGREE 

  
Report on the audit of the financial statements 
 
Opinion 
 
We have audited the financial statements of Unicredit International Bank (Luxembourg) S.A. 
(the "Bank"), which comprise the statement of financial position as at 31 December 2022, and 
the income statement and statement of comprehensive income, statement of changes in 
equity and statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies.  
 
In our opinion, the accompanying financial statements give a true and fair view of the financial 
position of the Bank as at 31 December 2022 and of its financial performance and its cash 
flows for the year then ended in accordance with International Financial Reporting Standards 
(IFRSs) as adopted by the European Union. 
 
Basis for opinion 
 
We conducted our audit in accordance with the EU Regulation N° 537/2014, the Law of 
23 July 2016 on the audit profession (“Law of 23 July 2016”) and with International Standards 
on Auditing (“ISAs”) as adopted for Luxembourg by the Commission de Surveillance du 
Secteur Financier (“CSSF”). Our responsibilities under the EU Regulation N° 537/2014, the 
Law of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described 
in the « Responsibilities of “réviseur d'entreprises agréé” for the audit of the financial 
statements » section of our report. We are also independent of the Bank in accordance with 
the International Code of Ethics for Professional Accountants, including International 
Independence Standards, issued by the International Ethics Standards Board for Accountants 
(“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical 
requirements that are relevant to our audit of the financial statements, and have fulfilled our 
other ethical responsibilities under those ethical requirements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Key audit matters 
 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of the audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. 



 

 

1. Valuation of financial instruments held for trading  

Description 

The Bank has set up a Medium-Term Note (MTN) program including Equity Linked Notes 
(ELN) containing embedded cash-settled index options and additional equity swaps and 
equity options (“the Derivatives”).  
The positive fair value of these derivatives amounts to EUR 1,651,014 recorded in “Financial 
assets at fair value through profit or loss: a) financial assets held for trading”, and the negative 
fair value of EUR 2,045,443 recorded in “Financial liabilities held for trading”. 
The valuation of the derivatives linked to the ELNs is performed through the application of 
complex valuation techniques based on internal models which involve the exercise of 
management judgement in relation to the valuation models used, and the corresponding 
market parameters used. 
For this reason, we considered the valuation of these financial instruments as a particularly 
significant matter in the Bank's financial statements. 
The Bank’s disclosures on the accounting policy for the derivatives financial instruments are 
provided in Notes 2.7, 6 and 16 within the notes to the financial statements. 

How our audit addressed the area of focus 

Our audit approach included audit procedures relating to the bank's internal control system 
as well as substantive audit procedures for assessing the fair value of the derivatives linked 
to the ELNs. 
Our audit procedures relating to the Bank's internal control system focused on key controls 
within the framework of the valuation and the determination of the necessary revaluation, 
which were tested for their design, implementation and effectiveness. 
Regarding substantive testing, we have involved internal specialists and the following audit 
procedures were performed: 

— We assessed the appropriateness of the bank’s valuation model as well as the key 
assumptions and data used. 

— Performing an independent valuation, on a sample basis, based on the contractual 
documents and market parameters. The objective was to use a valuation technique 
consistent with the generally accepted valuation methodologies for pricing financial 
instruments and which incorporates all factors, assumptions and data that knowledgeable 
willing market participants would consider in setting the price. 

— Considering the adequacy of disclosures in the financial statements of the Bank with 
reference to the requirements of the prevailing accounting standards. 

Other matter relating to comparative information 
 
The financial statements of the Bank for the year ended 31 December 2021 were audited by 
another auditor who expressed an unmodified opinion on those financial statements on  
21 February 2022. 
 
  



 

 

Other information 
 
The Management is responsible for the other information. The other information comprises 
the information stated in the annual report including the management report but does not 
include the financial statements and our report of the “réviseur d'entreprises agréé” thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements, or our knowledge obtained in the audit or otherwise appears to 
be materially misstated. If, based on the work we have performed, we conclude that there is 
a material misstatement of this other information, we are required to report this fact. We have 
nothing to report in this regard. 
 
Responsibilities of the Management for the financial statements 
 
The Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with IFRSs as adopted by the European Union, and for such 
internal control as the Management determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the Management is responsible for assessing the 
Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Management 
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but 
to do so.  
 
Responsibilities of the réviseur d'entreprises agréé for the audit of the financial 
statements 
 
The objectives of our audit are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue a report of the “réviseur d'entreprises agréé” that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the EU Regulation N° 537/2014, the Law of 23 July 2016 and 
with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with the EU Regulation N° 537/2014, the Law of 23 July 
2016 and with ISAs as adopted for Luxembourg by the CSSF, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 
 
— Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 



— Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Bank’s internal control. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management. 

— Conclude on the appropriateness of the Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Bank’s ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our report of the “réviseur d'entreprises agréé” to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
report of the “réviseur d'entreprises agréé”. However, future events or conditions may 
cause the Bank to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our report unless 
law or regulation precludes public disclosure about the matter. 

Report on other legal and regulatory requirements 

We have been appointed as “réviseur d'entreprises agréé” by the Shareholders on 
3 March 2021 and the duration of our uninterrupted engagement, including previous renewals 
and reappointments, is one year.   

The management report is consistent with the financial statements and has been prepared in 
accordance with applicable legal requirements.      

We confirm that the prohibited non-audit services referred to in the EU Regulation 
N° 537/2014 were not provided and that we remained independent of the Bank in conducting 
the audit. 

Luxembourg, 2  February 2023 KPMG Audit S.à r.l. 
Cabinet de révision agréé 

M. Weber
Partner



ASSETS 31.12.2022 31.12.2021

Cash and cash equivalents 5,8 4.653.776 5.170.254

Financial assets at fair value through profit or loss: 6 1.651.014 8.903.084

a) financial assets held for trading 6 1.651.014 8.903.084

Financial assets at fair value through other comprehensive income 7 563.758.656 701.345.455

Financial assets at amortised cost:  8, 9 1.780.573.860 1.670.174.772

a) loans and advances to banks 8 149.123.419 338.529.797

b) loans and advances to customers 9 1.344.528.594 1.078.563.964

c) loans and advances to customers - debt securities 9 286.921.847 253.081.011

Hedging derivatives 3.2.2 89.192.781 7.963.694

Equity investments 13.1 12.000 12.000

Property and equipment 11 699.817 1.708.639

Intangible assets 12 8.439.719 8.111.586

Tax assets: 10 29.583.949 9.672.896

a) current 782.632 1.111.126

b) deferred 10 28.801.317 8.561.770

Other assets 13.2 3.727.835 3.642.848

Total assets 2.482.293.406 2.416.705.227

LIABILITIES & SHAREHOLDERS' EQUITY 31.12.2022 31.12.2021

Liabilities

Financial liabilities at amortised cost: 14, 15, 16 2.125.713.563 2.053.583.436

a) deposits from banks 14 1.623.006.755 1.371.825.447

b) deposits from customers 15 374.357.717 475.186.838

c) debt securities in issue 16 127.961.669 205.245.711

d) other liabilities 3.3.2 387.422 1.325.440

Financial liabilities held for trading 3.2.2 2.045.443 9.214.015

Hedging derivatives 3.2.2 4.537.825 24.201.423

Tax liabilities: 30.781.506 11.527.318

a) current 0 0

b) deferred 18 30.781.506 11.527.318

Other liabilities 19 7.440.751 6.981.061

Provisions for risks and charges: 17 4.416.244 4.014.504

a) commitments and guarantees given 17 80.202 32.138

b) post-retirement benefit obligations 17 2.988.874 3.082.366

c) other provisions for risks and charges 17 1.347.168 900.000

Total liabilities 2.174.935.332 2.109.521.757

Equity

Valuation reserves 21.4 6.151.288 10.728.661

Reserves 21.5 77.403.747 74.973.544

Share premium 21.3 205.644.462 205.644.462

Share capital 20 13.406.600 13.406.600

Profit for the year 4.751.977 2.430.203

Total equity 307.358.074 307.183.470

Total liabilities and shareholders' equity 2.482.293.406 2.416.705.227

AMOUNTS AS AT

AMOUNTS AS AT

NOTES

NOTES



Interest income and similar revenues 22.1 40.446.922 28.928.665

Interest expense and similar charges 22.2 20.589.672 (13.580.437)

Net interest income 22 19.857.250 15.348.228

Fees and commission income 23.1 15.481.868 15.436.242

Fees and commission expense 23.2 (8.617.611) (8.834.132)

Net fees and commission income 23 6.864.257 6.602.110

Net gains on trading 24 53.305 382.143

Net gains/(loss) on hedge accounting 25.2 91.956 14.616

Gains on disposal of securities 25.1 377.383 1.727.057

Operating income 27.244.151 24.074.154

Net (losses)/recoveries on credit impairment 269.388 (54.058)

Net profit from financial activities 27.513.539 24.020.096

Administrative expenses: (18.176.086) (18.494.871)

a) staff costs 26 (10.443.213) (10.165.254)

b) other administrative expenses 27 (7.732.873) (8.329.617)

Net provisions for risks and charges (498.064) (878.130)

Net value adjustments/write-backs on property and equipment 11 (769.023) (962.114)

Net value adjustments/write-backs on intangible assets 12 (1.729.272) (1.107.944)

Other operating income/(expense) 25.3 239.516 646.742

Operating costs (20.932.929) (20.796.317)

Profit before tax from continuing operations 6.580.610 3.223.779

Tax expenses of the year from continuing operations 28 (1.828.633) (793.577)

Profit for the year 4.751.977 2.430.203



Profit of the year 4.751.977 2.430.203

Movement in Defined benefit Plans 169.040 111.825

Fair value reserve- net change in fair value -4.415.356 (187.085)

Other changes in FV reserve -331.056 (1.476.687)

Total other comprehensive income -4.577.372 (1.551.947)

Total comprehensive income for the year 174.605 878.256

Total comprehensive income for the year attribuable to the parent 174.605 878.256



At 1 January 2022 13,406,600 205,644,462 10,728,661 1,340,660 73,632,884 2,430,203 307,183,470 

Profit for the year - - - - - 4,751,977 4,751,977 

Total comprehensive income for the year - -  (4,577,372) - - 4,751,977 174,604 

Contributions by and distributions to equity holders
Allocation to retained earnings - - - - 2,430,203  (2,430,203) -
Dividends to equity holders - - - - - - -

At 31 December 2022 13,406,600 205,644,462 6,151,288 1,340,660 76,063,087 4,751,977 307,358,074 

TotalShare capital Share premium
Revaluation 

reserve
Restricted 

reserve
Retained 
earnings

Profit for the 
year



At 1 January 2021 13,406,600 205,644,462 12,280,608 1,340,660 67,218,136 6,414,748 306,305,214 

Profit for the year - - - - - 2,430,203 2,430,203 

Total comprehensive income for the year - -  (1,551,947) - - 2,430,203 878,256 

Contributions by and distributions to equity holders
Allocation to retained earnings - - - - 6,414,748  (6,414,748) -
Dividends to equity holders - - - - - - -

At 31 December 2021 13,406,600 205,644,462 10,728,661 1,340,660 73,632,884 2,430,203 307,183,470 

TotalShare capital Share premium Revaluation 
reserve

Restricted 
reserve

Retained 
earnings

Profit for the 
year



























































 







2022 2021
EUR EUR

4,653,776 5,170,254 
1,780,573,860 1,670,174,772 

149,123,419 338,529,797 
1,631,450,441 1,331,644,975 

of which Loans and advances to corporate entities 1,344,528,594 1,078,563,964 
of which debt securities 286,921,847 253,081,011 

90,843,795 16,866,778 
563,758,656 701,345,455 

Listed securities 563,758,656 701,345,455 
3,667,681 3,642,848 

2,443,497,767 2,397,200,106 

2,521,750 5,654,750 
788,241,427 1,076,354,919 

3,234,260,944 3,479,209,775 

Loans and advances to banks 
Loans and advances to customers

Maximum exposure  

Credit risk exposures relating to the statement of financial position are as follows:
Cash balances at central banks and other demand deposits
Loans and advances

Credit risk exposures relating to off-balance sheet items are as follows:
Financial guarantees
Loan commitments and other credit related liabilities

As at 31 December 

Derivative financial instruments including trading assets
Other comprehensive income  - Debt securities

Other assets



Opening 
balance 2022

Increases due 
to origination 

and acquisition

Decreases due 
to 

derecognition

Changes due to 
change in credit 

risk (net)

Other 
adjustments

Closing balance 
2022

Allowances for financial assets without increase in credit 
risk since initial recognition (Stage 1)

              368,944                   22,028   -            172,428   -            118,988                             -                     99,556 

Debt securities              194,376                     5,281   -              25,757   -            126,339                            -                     47,561  
Loans and advances              174,568                   16,747   -            146,671                     7,351                            -                     51,995  

of which: individually measured allowances               368,944                   22,028   -            172,428   -            118,988                             -                     99,556 

Allowances for credit-impaired debt instruments (Stage 3)                           -                               -                               -                               -                               -                               -  

Total allowance for debt instruments               368,944                   22,028   -            172,428   -            118,988                             -                     99,556 

Commitments and financial guarantees given (Stage 1)                 32,139                      7,213   -                 4,971                   45,822                             -                     80,202 

Total provisions on commitments and financial guarantees 
given

                32,139                      7,213   -                 4,971                   45,822                             -                     80,203 

in EUR



2022 2021
EUR EUR

FV/OCI FV/OCI
AA - -
A 41,191,485 54,646,364 
A- 199,225,458 241,698,275 
BBB+ - -
BBB 323,341,714 405,000,816 
BBB- - -
BB - -
B+ - -
Not rated - -

563,758,656 701,345,455 



In EUR 2021
Italy Luxembourg Spain Germany Other Total Total

Cash and Cash equivalents 881,364             3,714,507          -                     42,578               15,327               4,653,776          5,170,254          
Financial assets at FV/PL -                     -                     -                     1,651,014          -                     1,651,014          8,903,084          
Financial assets at FV/OCI  - Debt securities 323,341,713      -                     199,225,458      -                     41,191,485        563,758,656      701,345,455      
Financial assets at amortised cost: loans to banks 144,250,301      -                     -                     4,873,118          -                     149,123,419      338,529,797      
Financial assets at amortised cost: loans to customers 26,743,355        1,314,937,158   -                     -                     2,848,080          1,344,528,593   1,078,563,964   
Financial assets at amortsed cost: debt securities 249,861,736      -                     18,453,807        -                     18,606,304        286,921,847      253,081,011      
Hedging derivatives 19,630,741        -                     -                     69,562,040        -                     89,192,781        7,963,694          
Total 764,709,210      1,318,651,665   217,679,265      76,128,750        62,661,196        2,439,830,086   2,393,557,259   

2022

 In EUR Banks Government Other financial 
corporations

Other 
customers

Total

As at 31 December 2021 360,566,829 954,426,466 1,036,031,745 42,532,219 2,393,557,259 
Cash and balances at central banks 4,653,776 - - - 4,653,776 
Financial assets at FV/PL 1,651,014 - - - 1,651,014 
Financial assets at FV/OCI - 563,758,656 - - 563,758,656 
Financial assets at amortised cost 149,123,419 286,921,847 1,316,971,882 27,556,712 1,780,573,860 
Hedging Derivative 89,192,781 - - - 89,192,781 
As at 31 December 2022 244,620,990 850,680,503 1,316,971,882 27,556,712 2,439,830,087 





As at 31 December 2022 EUR USD Other Total
Assets
Cash and cash equivalent 3,685,558 - - 3,685,558
Other demand deposits 483,899 111,480 372,839 968,218
Financial assets held for trading 1,651,014 - - 1,651,014
Financial assets at fair value through OCI 563,758,656 - - 563,758,656
Financial assets at amortised cost 1,700,952,378 78,381,113 1,240,368 1,780,573,859
Hedging derivatives 89,192,781 - - 89,192,781
Other assets 3,727,835 - - 3,727,835
Total Assets 2,363,452,121 78,492,593 1,613,207 2,443,557,921

As at 31 December 2022 EUR USD Other Total
Liabilities
Financial liabilities at amortised cost 2,045,690,355 78,509,035 1,514,172 2,125,713,562
Financial liabilities held for trading 2,045,443 - - 2,045,443
Hedging derivatives 4,537,825 - - 4,537,825
Other liabilities 7,440,751 - - 7,440,751
Provisions for risks and charges 4,416,244 - - 4,416,244
Total Liabilities 2,064,130,618 78,509,035 1,514,172 2,144,153,825

Net on-balance sheet financial position 299,321,502 (16,442) 99,035 299,404,095
Loan commitments and other credit related liabilities 788,241,427 - - 788,163,013
Financial Guarantees 2,521,750 - - 2,519,961 

As at 31 December 2021
Total financial assets 2,351,914,754 56,197,670 8,592,803 2,416,705,227
Total financial liabilities 2,044,709,568 56,435,380 8,376,810 2,109,521,758
Net on-balance sheet financial position 307,205,186 (237,710) 215,993 307,183,469
Financial Guarantees 5,654,750 - - 5,654,750
Loan commitments and other credit related liabilities 1,076,354,919 - - 1,076,354,919 



As at 31 December 2022

In EUR

Assets

Cash and cash equivalent 968,218 3,685,558 - - - - 4,653,776

Financial assets at amortised cost - Banks 90,669,210 36,017,154 22,437,055 - - - 149,123,419

Financial assets at amortised cost - Customers 1,334,393,987 6,306,990 3,827,617 - - - 1,344,528,594

Financial assets at amortised cost Customers - Debt securities - - 14,844,091 115,782,631 156,295,125 - 286,921,847

Financial assets at FV/OCI - - 50,174,500 196,868,152 316,716,004 - 563,758,656

Derivative financial instruments 36,864,219 49,094,513 3,676,738 1,208,325 - - 90,843,795

Other assets - - - - - 3,727,835 3,727,835

Total financial assets 1,462,895,634 95,104,215 94,960,001 313,859,108 473,011,129 3,727,835 2,443,557,922

Liabilities

Deposits from banks 612,065,864 770,419,522 240,521,369 - - - 1,623,006,755

Deposits from customers 275,278,575 59,305,826 39,773,316 - - - 374,357,717

Debt securities in issue - 12,778,953 88,690,930 26,491,786 - - 127,961,669

Derivative financial instruments 2,438,689 2,501,248 435,005 1,208,325 - - 6,583,267

Other liabilities 7,440,751 - - - - - 7,440,751

Total financial liabilities 897,223,879 845,005,549 369,420,620 27,700,111 0 - 2,139,350,159

Total interest repricing gap 565,671,755 (749,901,334) (274,460,619) 286,158,997 473,011,129 3,727,835 304,207,763

As at 31 December 2021

Total financial assets 1,228,947,956 128,836,895 94,551,106 440,725,645 500,495,656 3,642,848 2,397,200,106

Total financial liabilities 981,475,620 318,681,020 610,296,351 182,201,506 - - 2,092,654,497

Total interest repricing gap 247,472,336 (189,844,125) (515,745,245) 258,524,139 500,495,656 3,642,848 304,545,609

Up to 1 month TotalNon-interestover 5 years1-5 years3-12 months1-3 months

 





As at 31 December 2022 Up to 1 month 1-3 months 3-12 months 1-5 years over 5 years Total
In EUR
Assets
Cash and cash equivalents 968,218 3,685,558 - - - 4,653,776
Loans and advances to Banks 53,469,484 36,017,154 22,437,055 37,199,726 - 149,123,419
Loans and advances to Customer 1,334,393,988 6,306,990 - - 3,827,617 1,344,528,595
Financial assets at amortised cost Customers - Debt securities - - 14,844,091 115,782,631 156,295,125 286,921,847
Non-trading financial assets mandatorily at FV/P&L - - - - - -
Financial assets at FV/OCI - - 50,174,500 196,868,152 316,716,004 563,758,656
Total financial assets 1,388,831,690 46,009,702 87,455,646 349,850,509 476,838,746 2,348,986,292

Liabilities
Deposits from banks 310,999,964 407,724,759 904,282,032 - - 1,623,006,755
Deposits from customers 275,278,575 59,305,826 35,949,842 - 3,823,474 374,357,717
Debt securities in issue - 12,778,952 88,690,930 26,491,786 - 127,961,668
Financial liabilities designated at FV - - - - - -
Other liabilities (IFRS 16) - no maturity breakdown 387,422 - - - - 387,422
Total financial liabilities 586,665,961 479,809,537 1,028,922,804 26,491,786 3,823,474 2,125,713,563



At 31 December 2022
In EUR
Derivatives: - - - - 0
Interest rate derivatives - - - - - 

- Outflow (3,578,650) (3,230,752) (12,806,486) (7,422,311) (27,038,199)
- Inflow 2,845,079 17,651,857 64,224,491 43,715,640 128,437,067

Total outflow (3,578,650) (3,230,752) (12,806,486) (7,422,311) (27,038,199)
Total inflow 2,845,079.0 17,651,857.0 64,224,491.0 43,715,640.0 128,437,067

At 31 December 2021
In EUR
Derivatives: - - - - 0
Interest rate derivatives - - - - 0

- Outflow (4,027,310.00) (1,892,757.00) (14,923,240.00) (9,762,426.00) (30,605,733)
- Inflow - 817,806.00 9,076,343.00 14,681,632.00 24,575,781

Total outflow (4,027,310.00) (1,892,757.00) (14,923,240.00) (9,762,426.00) (30,605,733)
Total inflow - 817,806.00 9,076,343.00 14,681,632.00 24,575,781

TotalOver 5 years1-5 years3-12 monthsUp to 3 months

TotalOver 5 years1-5 years3-12 monthsUp to 3 months



Type of transactions/Value

Loan commitments given 788,241,427 78,414 1,076,354,919 29,995
Other financial 
corporations 755,196,354 15,918 1,032,260,185 8,103
Non-financial 
corporations 358,000 65 25,700,000 2,513
Households 32,687,073 62,431 18,394,734 19,379

Financial guarantees given 2,521,750 1,789 5,654,750 2,144
Other financial 
corporations 48,750 31 2,886,750 41
Non-financial corporations 33,000 12 148,000 90
Households 2,440,000 1,746 2,620,000 2,013

2021

Nominal amount of off-
balance sheet 

commitments and financial 
guarantees

Provisions on off-balance 
sheet commitments and 

financial guarantees

Instruments without 
significant increase in 
credit risk since initial 
recognition (Stage 1)

Instruments without 
significant increase in 
credit risk since initial 
recognition (Stage 1)

2022

Provisions on off-balance 
sheet commitments and 

financial guarantees

Nominal amount of off-
balance sheet 

commitments and financial 
guarantees

Instruments without 
significant increase in 
credit risk since initial 
recognition (Stage 1)

Instruments without 
significant increase in 
credit risk since initial 
recognition (Stage 1)





In EUR Level 1 Level 2 Total
 31 December 2022
Financial assets
Financial assets at FV/PL - 1,651,014 1,651,014
Financial assets at FV/OCI 563,758,656 - 563,758,656
Hedging derivatives - 89,192,781 89,192,781

563,758,656 90,843,795 654,602,451

Financial liabilities
Financial l iabil ities held for trading - 2,045,443 2,045,443 
Financial l iabil ities designated at FV - - - 
Hedging derivatives - 4,537,825 4,537,825

- 6,583,267 6,583,267 

In EUR Level 1 Level 2 Total
 31 December 2021
Financial assets
Financial assets at FV/PL - 8,903,084 8,903,084 
Financial assets at FV/OCI 701,345,455 - 701,345,455 
Hedging derivatives - 7,963,694 7,963,694 

701,345,455 16,866,778 718,212,233 

Financial liabilities
Financial l iabil ities held for trading - 9,214,015 9,214,015 
Financial l iabil ities designated at FV - - - 
Hedging derivatives - 24,201,423 24,201,423 

33,415,438 33,415,438 



2022 2021
EUR EUR 

Global Regulatory Capital 298,420,557 301,434,259 

Capital requirements - - 
Capital requirement for the credit risk 323,265,138 335,882,215 
Capital requirements for position,
foreign exchange and commodities

113,996 236,365 

Capital requirement for operational risk 38,017,515 37,031,568 
Total capital requirement 361,396,649 373,150,148 

Core Tier 1 (minimum being 8.00%) 82.57% 80.78%



2022 2021
EUR EUR

a) Cash and cash equivalent 968,218 937,254 
b) Balances with central banks 3,685,558 4,233,000 
Total 4,653,776 5,170,254 





31.12.2022 31.12.2021
LEVEL 1 LEVEL 2 LEVEL 3 LEVEL 1 LEVEL 2 LEVEL 3

A. Financial assets (non-derivatives) - - - - - - 
1. Debt securities - - - - - - 

1.1 Structured securities - - - - - - 
1.2 Other debt securities - - - - - - 

2. Equity instruments - - - - - - 
3. Units in investment funds - - - - - - 
4. Loans - - - - - - 

4.1 Reverse Repos - - - - - - 
4.2 Other - - - - - - 

Total (A) - - - - - - 
B. Derivative instruments - - - - - - 

1. Financial derivatives - 1,651,014 - - 8,903,084 - 
1.1 Trading - - - - - - 
1.2 Linked to fair value option - - - - - - 
1.3 Other - 1,651,014 - - 8,903,084 - 

2. Credit derivatives - - - - - - 
2.1 Trading - - - - - - 
2.2 Linked to fair value option - - - - - - 
2.3 Other - - - - - - 

Total (B) - 1,651,014 - - 8,903,084 - 
Total (A+B) - 1,651,014 - - 8,903,084 - 

AMOUNTS AS AT AMOUNTS AS AT

At 31 December 2022
In EUR Assets Liabilities

Equity Swaps 
-Trading 28.216.000 82.033 218.084 

Equity Options
-Trading 234.622.000 1.568.980 1.827.358 

Interest rate Swaps
- Hedging 737.292.000 89.192.781 4.537.825 

Cross currency swap
-Hedging - - - 

Total derivatives 1.000.130.000 90.843.794 6.583.267 

Maturity  >1 year 675.557.000 89.280.886 4.291.219 
Maturity < 1 year 324.573.000 1.562.908 2.292.048 

90.843.794 6.583.267 

At 31 December 2021
In EUR Assets Liabilities
Equity Swaps 

-Trading 52.500.000 1.805.790 0 
Equity Options

-Trading 362.100.000 7.097.293 9.214.015 
Interest rate Swaps

- Hedging 824.800.000 7.963.694 24.201.423 
Cross currency swap 0 0 0 

-Hedging 0 - 0 
Total derivatives 877.300.000 9.769.484 24.201.423 

Maturity  >1 year 1.103.000.000 14.560.236 31.063.836 
Maturity < 1 year 136.400.000 2.306.542- 2.351.602 

16.866.778 33.415.438 

Fair value

Fair value

Contract/ notional amount

Contract/ notional amount



2022
EUR

Securities at FV/OCI
Listed debt securities 563,758,656 
Total securities at FV/OCI 563,758,656 

2022
EUR

At 1 January 701,345,455 
Additions 28,315,500 
Disposals (sale and redemption)  (59,142,500)
Changes in fair value allocated to profit or loss  (99,777,699)
Changes in fair value allocated to other comprehensive income  (6,323,490)
Change in accrued interest  (658,613)
At 31 December 563,758,653 

Change in the FV/OCI reserve 2022
EUR

At 1 January 11,031,765 
(Increase) decrease in unrealised losses on FV/OCI portfolio  (6,323,490)
Deferred taxes 1,577,076 
At 31 December 6,285,351 

2021
EUR

Securities at FV/OCI
Listed debt securities 701,345,455 
Total securities at FV/OCI 701,345,455 
Grand Total 00 -0 0

2021
EUR

At 1 January 608,660,192 
Additions 220,310,500 
Disposals (sale and redemption)  (107,662,000)
Changes in fair value allocated to profit or loss  (15,946,940)
Changes in fair value allocated to other comprehensive income  (2,216,591)
Change in accrued interest  (1,799,706)
At 31 December 701,345,455 

Change in the FV/OCI reserve 2021
EUR

At 1 January 12,695,538 
(Increase) decrease in unrealised losses on FV/OCI portfolio  (2,216,591)
Deferred taxes 552,818 
At 31 December 11,031,765 



STAGE 1 STAGE 2 AND 3

Loans and advances to Central Banks 3,685,558 -
Other 3,685,558 -

Loans and advances to banks 150,091,637 -
Current accounts and demand deposits 968,218 -
Time deposits 100,676,608 -
Other loans 48,446,811 -

Total 153,777,194 -
Loans to banks net of cash and  loans to central banks (note 5) 149,123,419 -

CARRYING VALUE
AMOUNTS AS AT 31.12.2022

STAGE 1 STAGE 2 AND 3

Loans and advances to Central Banks 4,233,000 -
Other 4,233,000 -

Loans and advances to banks 339,467,051 -
Current accounts and demand deposits 937,254 -
Time deposits 64,142,763 -
Other loans 274,387,034 -

Total 343,700,051 -
Loans to banks net of cash and  loans to central banks (note 5) 338,529,797 -

AMOUNTS AS AT 31.12.2021
CARRYING VALUE



STAGE 1 STAGE 2 AND 3
Loans 1,344,528,594 -

Current accounts 1,334,393,988 -
Other loans 10,134,606 -

Debt securities 286,921,847 -
Structured securities - -
Other debt securities 286,921,847 -

Total 1,631,450,441 -

STAGE 1 STAGE 2 AND 3
Loans 1,078,563,964 -

Current accounts 1,066,130,808 -
Other loans 12,433,156 -

Debt securities 253,081,011 -
Structured securities - -
Other debt securities 253,081,011 -

Total 1,331,644,975 -

AMOUNTS AS AT 31.12.2021
CARRYING VALUE

AMOUNTS AS AT 31.12.2022
CARRYING VALUE



EUR
Posted to P&L Posted to Net Equity Posted to P&L Posted to Net Equity

Breakdown
Financial assets and liabilities (different from Loans and Deposits 1,348,718                 645,126                    1,057,071                 167,402                    
Loans and advances to and deposits from banks and customers 12,967                      -                            43,537                      -                            
Financial liabilities designated at fair value through profit or loss -                            -                            -                            -                            
Hedging and hedged item revaluation 25,984,531               -                            6,416,290                 -                            
Other assets and Other liabilities -                            44,547                      -                            100,713                    
Provisions, pension funds and similar 765,428                    -                            776,758                    -                            

-                            -                            -                            -                            
Total 28,111,644               689,673                    8,293,656                 268,115                    
TOTAL
Change -                            -                            -                            -                            
Opening balance 8,293,656                 268,115                    13,090,228               137,869                    
Financial assets and liabilities (different from Loans and Deposits 22,920,548               477,724                    (781,288)                   167,402                    
Loans and advances to and deposits from banks and customers (30,570)                     -                            (10,200)                     -                            
Financial liabilities designated at fair value through profit or loss -                            -                            -                            -                            
Hedging and hedged item revaluation (3,060,660)                -                            (4,013,924)                -                            
Retirement benefit obligations -                            -                            -                            -                            
Other assets and Other liabilities -                            (56,166)                     -                            (37,156)                     
Provisions, pension funds and similar (11,330)                     -                            8,840                        -                            
Closing balance 28,111,644               689,673                    8,293,656                 268,115                    
TOTAL

Tax asset 2022 Tax asset 2021

28,801,317                                                   8,561,771                                                     

28,801,317                                                   8,561,771                                                     

Office furniture 
and fittings

Electronic 
systems Total

Gross opening balance 332,170 556,974 889,144
Total net reduction in value (254,647) (238,027) (492,674)
Net opening balance 77,523 318,947 396,470

Increases 1,319 - 1,319
Purchases 1,319 - 1,319

Reductions 13,688 64,836 78,524
Disposals - 7,454 7,454
Depreciation 13,688 58,680 72,368
Other changes - (1,298) (1,298)

Net final balance 65,154 254,111 319,265
Total net reduction in value (268,335) (295,409) (563,744)
Gross closing balance 333,489 549,520 883,009

Changes in 2022



Buildings - 
Right of use

Other - 
Rights to use

Total

Gross opening balance 3.113.099 352.326 3.465.425
Total net reduction in value (1.993.172) (160.083) (2.153.255)
Net opening balance 1.119.927 192.243 1.312.170

Increases 32.664 122.368 155.032
Purchases - 38.463 38.463
Other changes 32.664 83.905 116.569

Reductions 886.958 199.692 1.086.650
Disposals 306.090 83.905 389.995
Depreciation 580.868 115.787 696.655

Net final balance 265.633 114.919 380.552
Total net reduction in value (2.091.080) (191.965) (2.283.045)
Gross closing balance 2.356.713 306.884 2.663.597

Changes in 2022

Gross opening balance 11,925,899 - 11,925,899
Total net reduction in value (3,814,313) - (3,814,313)
Net opening balance 8,111,586 - 8,111,586

Increases 2,060,278 - 2,060,278
Purchases 2,060,278 - 2,060,278

Reduction 1,732,145 - 1,732,145
Disposals 2,873 - 2,873
Write-downs 1,729,272 - 1,729,272

- Amortization 1,729,272 - 1,729,272
Net closing balance 8,439,719 - 8,439,719

Total net write-down 5,100,582 - 5,100,582
Gross closing balance 13,540,301 - 13,540,301

Finite life Indefinite life Finite life Indefinite life
Other intangible assets 8,439,719 - 8,111,586 -
Assets carried at cost 8,439,719 - 8,111,586 -
Total 8,439,719 - 8,111,586 -

Total finite and indefinite life

AMOUNTS AS AT 31.12.2022 AMOUNTS AS AT 31.12.2021

8,439,719 8,111,586



31.12.2022 31.12.2021
Accrued income other than capitalised income 3,318,221 3,579,381
Interest and changes to be debited to Banks 284,060 - 
Items in processing 57,939 1,964
Tax items 15,365 12,353
Other assets 52,250 49,150

Total 3,727,835 3,642,848

AMOUNTS AS AT

AMOUNTS AS AT 31.12.2022 AMOUNTS AS AT 31.12.2021

Deposits from central banks - -
Deposits from banks 1,623,006,755 1,371,825,447

a) Current accounts and 
demand deposits

91,073,118 22,173,043

b) Time deposits 1,089,601,024 1,297,207,214
c) Loans 442,332,613 52,445,190

 - Repos 442,332,613 52,445,190
Total 1,623,006,755 1,371,825,447

CARRYING VALUE CARRYING VALUE

 



AMOUNTS AS AT 31.12.2022 AMOUNTS AS AT 31.12.2021
Current accounts and demand deposits 211.755.421 429.978.484
Time deposits 162.602.296 45.208.354
Total 374.357.717 475.186.838

2022 2021
EUR EUR

Equity linked notes 127,961,669 205,245,711 
Senior notes - -

127,961,669 205,245,711 

2022 2021
EUR EUR

At 1 January 205,245,711 204,686,515 
Redemption  (75,598,274) -
Change in fair value allocated to profit or loss  (3,429,881)  (1,678,255)
Change in accrued interest 1,744,100 2,237,451 
Foreign exchange movements - -
At 31 December 127,961,656 205,245,711 

Issuance 
Date

Debt Instruments
Stock 

Exchange
Nominal Guaranteed by

Interest 
rate

Maturity 
Date

2015 12 Equity Linked Notes N/A EUR 51.327 million Unicredit S.p.A. N/A 2023

2016 10 Equity Linked Notes N/A EUR 28.519 million Unicredit S.p.A. N/A 2024

2017 7 Equity Linked Notes N/A EUR 51.573 million Unicredit S.p.A. N/A 2023

 



31.12.2022 31.12.2021
Provisions for credit risk on commitments and financial guarantees given 80,202 32,138
Pensions and other post-retirement benefit obligations 2,988,874 3,082,366
Other provisions for risks and charges 1,347,168 900,000

Legal and tax disputes 47,168 -
Staff expenses 1,300,000 900,000

Total 4,416,244 4,014,504

AMOUNTS AS AT

2022 2021
EUR EUR

Balance sheet obligations for pension benefits 2,988,875 3,082,366 
Income statement charged for pension benefits 199,855 239,229 

The amounts recognised in the balance sheet are determined as follows:
2022 2021
EUR EUR

Present value of defined benefit obligations 3,636,016 3,700,518 
Fair value of plan assets  (647,141)  (618,152)

2,988,875 3,082,366 
Unrecognised gains and losses - -
Liability in the balance sheet 2,988,875 3,082,366 

The movement in the defined benefit obligation is as follows:
2022 2021
EUR EUR

Beginning of year 3,700,518 3,618,279 
Transfer of liabilites - -
Interest cost 42,315 32,308 
Current service cost 164,605 212,560 
Actual benefit payments by the fund  (38,255)  (30,913)
(Gain) or loss on change of financial assumptions  (17,027) 211,999 
(Gain) or loss on experience adjustment  (216,140)  (343,715)
End of year 3,636,016 3,700,518 



The movement in the fair value of plan assets of the year is as follows:
2022 2021
EUR EUR

Beginning of year 618,152 593,227 
Transfer of assets - -
Actual total benefit payments  (38,255)  (30,913)
Actual Bank contributions (including benefits paid directly by the Bank) 68,141 32,935 
Interest income 7,065 5,639 
Return on plan assets  (7,962) 17,264 
 647,141 618,152 

The charges recognised in the statement of comprehensive income are as follows:
2022 2021
EUR EUR

Current service cost 164,605 212,560 
Net interest cost: 35,250 26,669 
 - Interest cost on defined benefit plan 42,315 32,308 
 - Interest income on plan assets  (7,065)  (5,639)
Total charges recognised and included in staff costs 199,855 239,229 

The movement recognised in Other Comprehensive income is as follows:
2022 2021
EUR EUR

Beginning of year  (403,821)  (552,801)
(Gain) or loss on experience adjustment 216,140 343,715 
(Gain) or loss on change of financial assumptions 17,027  (211,999)
Return on plan assets  (7,962) 17,264 

 (178,616)  (403,821)

(Gain) or loss due to change on Demographic assumption is nil as at 31 December 2022 (2021: nil).
The actuarial assumptions used are as follows:

2022 2021
% p.a. % p.a.

Inflation rate 2.55 1.75 
Discount rate 3.85 1.15 
Expected rate of salary increases 5.05 3.75 
Expected rate of social security increases 2.55 1.75 
Longevity at age 65 (in years):
 -Male 19.65 19.65 
 -Female 22.41 22.41 

The mortality table is ERM90 for males and ERF90 for females.

As of 31 December 2022, sensitivity analysis is as follows:
Increase Increase 

Discount rate (0,25% movement) 116,625 131,397 
Future salary growth (0,25% movement) 257,805 352,967 
Inflation rate growth (0,25% movement) 185,722 246,863 
Future mortality (1 year movement)  (10,785) 11,688 

Expected cash flow and other information as of 31 December 2022 are as follows:

Employer contributions to plan assets 71,582 34,171 
Benefit payments from plan assets 47,729 41,864 



Posted
 to P&L

Posted to
 Net Equity

Posted
 to P&L

Posted to
 Net Equity

Breakdown
Financial assets and l iabil ities (different from Loans and 
advances and Deposits)

2,851,312     2,733,546     2,255,679     3,832,900     

Financial assets mandatorily at fair value through profit or loss -                   -                   -                   -                   
Hedging and hedged item revaluation 25,152,101   -                   5,338,026     -                   
Other assets and Other l iabil ities -                   44,547           -                   100,713         
Total 28,003,413   2,778,093     7,593,705     3,933,613     
TOTAL
Change
Opening balance 7,593,705     3,933,613     12,550,559   4,356,185     
Financial assets and l iabil ities (different from Loans and 
advances and Deposits)

1,468,802     1,099,354 -    771,215 -        385,416 -        

Financial assets mandatorily at fair value through profit or loss -                   -                   -                   -                   
Hedging and hedged item revaluation 18,940,906   -                   4,185,639 -    -                   
Other assets and Other l iabil ities -                   56,166 -          -                   37,156 -          
Total 28,003,413   2,778,093     7,593,705     3,933,613     
TOTAL

Tax liabilities 2022 Tax liabilities 2021

30,781,506                                 11,527,318                                 

30,781,506                                 11,527,318                                 

31.12.2022 31.12.2021
Accrued expenses other than those to be capitalised for the financial liabilities concerned 727,650          2,066,773
Other liabilities due to employees 1,541,002       179,599
Other liabilities due to other staff -                 936,264
Interest and amounts to be credited to Banks 1,870,060       338,845
Items in processing 294,246          213,929
Other liabilities 2,483,738       3,118,820
Other Tax items 524,055          126,831
Total 7,440,751       6,981,061

AMOUNTS AS AT



31.12.2022 31.12.2021
Legal Reserve 1,340,660 1,340,660
Statutory Reserve - -
Other Reserves - -
Total 1,340,660 1,340,660

AMOUNTS AS AT



31.12.2022 31.12.2021
Financial Assets (other than equity instruments) at fair 
value through other comprehensive income

6,285,357 11,031,769

Actuarial losses on defined-benefit plans (134,069) (303,108)
Total 6,151,288 10,728,661

AMOUNTS AS AT

Financial assets at fair value through profit or loss - - - - - - -
Financial assets held for trading - - - - - - -
Other financial assets mandatorily at fair value - - - - - - -
Financial assets at FV/OCI (1.350.269) - - 10.747.563 - - 9.397.294
Financial assets at amortised cost 46.667 3.760.416 - 4.167.290 11.576.914 - 19.551.287
Loans and advances to banks - - - - 5.215.855 - 5.215.855
Loans and advances to customers 46.667 3.760.416 - 4.167.290 6.361.059 - 14.335.432
Hedging derivatives - - 2.843.438 - - 3.940.208 6.783.646
Financial liabilities (negative interest rates) - - - - - 4.714.695 4.714.695
Total (1.303.602) 3.760.416 2.843.438 14.914.853 11.576.914 8.654.903 40.446.922
of which: interest income on impaired financial assets - - - - - - -

DEBT 
SECURITIES

LOANS OTHER 
TRANSACTIONS

DEBT 
SECURITIES

LOANS OTHER 
TRANSACTIONS

TOTAL

Financial assets at fair value through profit or loss - - - - - - -
Financial assets held for trading - - - - - - -
Other financial assets mandatorily at fair value - - - - - - -
Financial assets at FV/OCI (1.829.691) - 10.561.403 - - 8.731.712
Financial assets at amortised cost (663.518) 3.820.788 - 4.291.915 8.691.980 - 12.320.378
Loans and advances to banks - - 2.178.674 - 2.178.674
Loans and advances to customers (663.518) 3.820.788 4.291.915 6.513.306 - 10.141.704
Hedging derivatives - 1.372.651 - - 2.558.085 3.930.736
Financial liabilities (negative interest rates) - - - 3.945.838 3.945.838
Total (2.493.209) 3.820.788 1.372.651 14.853.319 8.691.980 6.503.923 28.928.665
of which: interest income on impaired financial assets - - - -

nterest income calculated using EIR metho

Other Interest income

Other Interest income

DEBT 
SECURITIES

LOANS OTHER 
TRANSACTIONS

YEAR 2021

TOTALDEBT 
SECURITIES

LOANS OTHER 
TRANSACTIONS

YEAR 2022
 Interest income calculated using EIR method



Financial liabilities at amortised cost - (1.869.650) - (8.217.552) (266.113) (11.591) (10.364.906)
Deposits from banks - - - (6.364.341) - - (6.364.341)
Deposits from customers - - - (1.853.212) - - (1.853.212)
Debt securities in issue - (1.869.650) - - (266.113) - (2.135.763)
Other liabilities (IFRS 16) - - - - - (11.591) (11.591)
Financial liabilities held for trading - - - - - (361.993) (361.993)
Hedging derivatives - - (660.317) - - (8.888.567) (9.548.884)
Financial assets (negative interest rates) - - - - - (313.890) (313.890)
Total - (1.869.650) (660.317) (8.217.552) (266.113) (9.576.040) (20.589.672)

Financial liabilities at amortised cost - (2.237.579) - (1.156.594) (411.174) (17.301) (3.822.648)
Deposits from banks (1.078.580) - (1.078.580)
Deposits from customers (78.014) - (78.014)
Debt securities in issue (2.237.579) (411.174) - (2.648.753)
Other liabilities (IFRS 16) - - (17.301) (17.301)
Financial liabilities held for trading - - (162.979) (162.979)
Hedging derivatives (306.905) - - (8.993.961) (9.300.866)
Financial assets (negative interest rates) - - (293.944) (293.944)
Total - (2.237.579) (306.905) (1.156.594) (411.174) (9.468.185) (13.580.437)

OTHER TRANSACTIONS TOTALOTHER 
TRANSACTIONS

SECURITIESDEPOSITS DEPOSITS SECURITIES

YEAR 2022

YEAR 2021

Other Interest income

Other Interest income

 Interest expenses calculated using EIR method

nterest expenses calculated using EIR metho

OTHER 
TRANSACTIONS

SECURITIESDEPOSITS DEPOSITS SECURITIES
OTHER

 TRANSACTIONS
TOTAL

Financial Instruments 1.477.279 1.946.381
Placement of securities 906 -

Without irrev ocable commitment 906 -
Reception and transmission of orders 1.106.130 1.533.693

Reception and transmission of orders of financial instruments 1.106.130 1.533.693
Other fees related to activ ities linked to financial instruments 370.243 412.688

Collectiv e portfolio management 6.805.631 6.567.118
Custody  and administration of securities 3.446.797 3.242.847

Custodian Bank 1.493.930 1.528.010
Other fee and commission income in relation to corporate finance 1.952.867 1.714.837

Distribution of third party  serv ices 3.174.978 3.206.366
Insurance products 2.734.978 2.806.366
Other products 440.000 400.000

Structured finance - 915
Financial guarantees 21.234 14.195
Currency  trading 82.888 70.582
Other fee income 473.061 387.838
Total 15.481.868 15.436.242



Financial instruments (276,279) (419,346)
of which: individual Portfolio management (276,279) (419,346)

ow n portfolio (276,279) (419,346)
Portfolio management: collectiv e (5,395,842) (5,447,574)

Ow n portfolio (5,395,842) (5,447,574)
Custody  and Admnistration (1,094,805) (1,366,113)
Collection and pay ments serv ices (71,805) (110,632)
Financial guarantees receiv ed (844,420) (625,756)
Off - site distribution of financial instruments, products and serv ices (466,266) (309,881)
Other commission ex penses (468,194) (554,830)
Total (8,617,611) (8,834,132)

2022 2021
EUR EUR

Net gain(loss) on derivatives equity linked notes  (276,461) 124,672 
Gain on foreign exchange transactions 329,766 257,471 

53,305 382,143 

25.1  





YEAR 2022 YEAR 2021
Employees (10,380,431) (9,961,396)

Wages and salaries (8,216,768) (7,705,464)
Social charges (1,252,759) (1,668,637)

Provision for retirements and similar provisions (199,855) (239,229)
- Defined benefit (199,855) (239,229)
Payments to external pension funds (242,494) (75,854)
- Defined contribution (242,494) (75,854)

Costs arising from share-based payments (43,585) (82,118)
Other employee benefits (424,970) (190,094)

Other staff (3,218) (334,393)
Supervisory Board Members (59,564) (59,128)
Recoveries of payments for second employees to other companies - 189,663
Total (10,443,213) (10,165,254)

31.12.2022 31.12.2021
Employees 69 67

Senior managers 2 2
Managers 16 17
Remaining employees staff 51 48

Total 69 67

AMOUNTS AS AT





YEAR 2022 YEAR 2021
Contributions to Resolution Fund and FGDL (720,102) (625,940)
Miscellaneous costs and expenses (7,012,771) (7,703,677)

Advertising marketing and communication (31,592) (6,751)
Indirect expenses relating to personnel (95,561) (114,869)
Information & Communication Technology expenses (3,841,381) (3,782,985)

Lease of ICT equipment and software (106,223) (67,667)
Software expenses: lease and maintenance (1,622,594) (1,430,546)
ICT communication systems (99,592) (51,834)
Services ICT in outsourcing (1,428,032) (1,551,006)
Financial information providers (584,940) (681,933)

Consulting and professionals services (516,647) (1,241,078)
Consulting (316,374) (1,048,810)
Legal expenses (200,273) (192,268)

Real estate expenses (289,888) (277,734)
Premises rentals (180,631) (136,474)
Utilities (78,307) (127,901)
Other real estate expenses (30,950) (13,359)

Operating costs (2,237,702) (2,280,260)
Printing and stationery (41,885) (35,736)
Postage and transport of documents (52,829) (54,380)
Administrative and logistic services (1,766,341) (1,812,578)
Insurance (75,534) (90,520)
Association dues and fees and contributions to the 
administrative expenses deposit guarantee funds

(298,078) (287,046)

Other administrative expenses - other (3,035) - 
Total (7,732,873) (8,329,617)



2022 2021
EUR EUR

Current tax  (1,293,080)  (991,013)
Deferred tax  (535,553) 197,436 

 (1,828,633)  (793,577)

2022 2021
EUR EUR

Profit before tax 6,580,610 3,223,779 
- -

Income Tax (current and Deferred)  (1,641,204)  (804,011)
Tax effect of deductible differences  (187,429) 10,434 

 (1,828,633)  (793,577)







* The Net provisions for risks and charges that are included in the Financial Statements in the category Operating costs are excluded in the Segment reporting

** Operating profit = Profit before tax - Net write-downs on loans and provisions - Net provisions for risks and charges 



* The Net provisions for risks and charges that are included in the Financial Statements in the category Operating costs are 
excluded in the Segment reporting

** Operating profit = Profit before tax - Net write-downs on loans and provisions - Net provisions for risks and charges 



* The Net provisions for risks and charges that are included in the Financial Statements in the category Operating costs are 
excluded in the Segment reporting

** Operating profit = Profit before tax - Net write-downs on loans and provisions - Net provisions for risks and charges 



* The Net provisions for risks and charges that are included in the Financial Statements in the category Operating costs are 
excluded in the Segment reporting

** Operating profit = Profit before tax - Net write-downs on loans and provisions  - Net provisions for risks and charges 



 





Related-party transactions: profit or loss items 2022 2021
In EUR TOTAL P&L ITEM TOTAL P&L ITEM

Operating income 118,925,079 42,941,873

Unicredit SPA 9,752,702 6,030,076

Unicredit Bank AG 67,575,384 14,786,213

Unicredit Bank AG (Milan branch) 35,410,958 15,970,339

Structured Invest 6,186,035 6,155,245

Operating costs (26,848,691) (20,160,536)

Unicredit SPA (8,037,201) (2,925,631)

Unicredit Bank AG (13,271,034) (6,423,453)

Unicredit Bank AG (Milan branch) (5,539,511) (10,809,774)

Weicker S.à r.l. (945) (1,678)

Related-party transactions: balance sheet items 2022 2021
TOTAL BS ITEM TOTAL BS ITEM

Total - Assets 242,067,655 (357,244,902)

Unicredit SPA (144,979,337) (306,905,763)

Unicredit Bank AG (76,086,172) (49,099,707)

Unicredit Bank AG (Milan branch) (19,630,741) -

Structured Invest (1,371,405) (1,239,432)

Total - Liabilities 1,634,334,262 1,448,070,515

Unicredit SPA 1,532,731,000 1,350,465,530

Unicredit Bank AG 100,642,915 81,946,300

Unicredit Bank AG (Milan branch) 937,482 15,583,544

Weicker S.à r.l. 22,865 75,141

In EUR

2022 2021
Statutory audit of financial statements 211,110 246,051 

211,110 246,051 
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